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PROPOSED ISSUANCE BY A SUBSIDIARY OF
GUARANTEED CORPORATE BONDS IN THE PRC

This is a voluntary announcement made by Yuexiu Property Company Limited (#7512 1%
A BR/AT]) (the "Company").

PROPOSED ISSUANCE OF CORPORATE BONDS

The board of directors of the Company (the "Board") is pleased to announce that an
application has been made by Guangzhou City Construction & Development Co. Ltd. (&M 7
W R S PR 7)) (the "Issuer"), a 95%-owned subsidiary (as defined in the Rules
Governing the Listing of Securities on the Stock Exchange of Hong Kong Limited (the
"Listing Rules")) of the Company, to the Shanghai Stock Exchange ( FJG:553Z 55 FT) (the
"SSE") in respect of the proposed public issue of the guaranteed interest-bearing bonds with
an aggregate principal amount of up to RMB§,000,000,000 (the "Corporate Bonds"). The
Issuer is principally engaged in the development, operation, leasing and management of
properties in the People's Republic of China (the "PRC") (including the operation and
management of certain projects and project companies of the Group from which it is entitled to
derive return and benefits pursuant to various intra-group arrangements and whose financial
performance are consolidated into those of the Issuer).

The Corporate Bonds are proposed to be issued to qualified investors in the PRC and, upon
issuance, to be listed on the SSE. The Issuer’s payment obligations in respect of the Corporate
Bonds to be issued are guaranteed by Guangzhou Yue Xiu Holdings Limited* (/& /M55 42 [
H R A7), the ultimate controlling shareholder (as defined in the Listing Rules) of the
Company.

Each of the Company and the Corporate Bonds has received a credit rating of “AAA” from a
e

credit rating agency, China Chengxin Securities Rating Company Limited* ("1 35/ 7575 5T Ak
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The Corporate Bonds will be placed and underwritten (if necessary) by Guangzhou Securities
Co., Ltd.* (EMFESHAr B R A F]) ("GZ Securities") and Jiuzhou Securities Co., Ltd.* (/L
I FEF A BR 22 7)) ("Jiuzhou Securities") (collectively, the "Joint Lead Underwriters").
The Company will commence marketing of the Corporate Bonds after approvals from the
China Securities and Regulatory Commission (the "CSRC") and the SSE in respect of the
proposed issue of the Corporate Bonds have been obtained, depending on the market
conditions, and will determine the coupon rate of the Corporate Bonds after book-building.

Further information, including but not limited to a draft offering circular in relation to the
Corporate Bonds, has been published on the website of the SSE (www.sse.com.cn).

REASONS FOR AND BENEFITS OF THE PROPOSED ISSUANCE OF THE
CORPORATE BONDS

The Board is of the view that the issuance of the Corporate Bonds will diversify the portfolio
of financial instruments of the Company and its subsidiaries (collectively, the "Group"), and
will effectively reduce the financing costs and optimise the debt structure of the Group and
have a positive impact on the operations of the Group as a whole.

FURTHER ANNOUNCEMENTS

The Company will make further announcement(s) in respect of the issuance and listing of the
Corporate Bonds as and when appropriate in compliance with Listing Rules.

As the proposed issuance of the Corporate Bonds is subject to a number of conditions,
including but not limited to approvals of the CSRC, the SSE and any other relevant
governmental or regulatory authorities, it may or may not proceed. Shareholders and
potential investors of the Company should exercise caution when dealing in the shares of
the Company.

By Order of the Board
Yuexiu Property Company Limited
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