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DISPOSAL OF SHARES IN INDUSTRIAL BANK CO., LTD. 
 

Reference is made to the circular of China Merchants China Direct Investments Limited (the 

“Company”) dated 21 February 2017 (the “Circular”) in relation to the mandate for the 

proposed disposal of shares in Industrial Bank Co., Ltd.. Capitalized terms used in this 

announcement shall have the same meanings as defined in the Circular unless the context 

otherwise requires. 

 

During the period from the granting of the IBC Disposal Mandate by the Shareholders on 10 

March 2017 up to 31 October 2017, the Company disposed of an aggregate of 19,999,998 IBC A 

Shares pursuant to the IBC Disposal Mandate and the net proceeds arising from the disposal 

amounted to RMB334.92 million. As at 31 October 2017, the Company beneficially owned a 

total of 23,936,002 IBC A Shares. 
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