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1. Financial summary



Contracted sales of approx. RMB5.2 bn, dropped 25% YoY; Contracted GFA sold decreaed 53% YoY
to approx. 344k sgqm; Contracted ASP increased 57% YoY to approx. RMB15,000 /sgm mainly due to
the more new projects launcing in higher tier cities.

- As at 30 Jun 2017, Locked-in contracted sales: about RMB7 bn for booking in 2H17 and future

years.
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1.2 Financial Summary.

(RMB mn) 1H16 Change
Contracted Sales 5,172 6,919 -25%
Revenue 2,182 3,656 -40%
Gross profit 996 1,501 -34%
Fair value gains on investment properties 434 466 -7%
Gross profit margin 46% 41% +5%pts
Profit for the year 630 1,000 -37%
Net Profit margin 29% 27% +2%pts
Profit attributable to owners of the Company 498 864 -42%
Cash resources 2,026* 1,521** +33%
EPS-basic (RMB cents) 11.3 19.6 -43%

- diluted (RMB cents) 11.2 19.4 -42%
Dividend per share (HKD cents) 7.5 -- N/A

*Incl. restricted bank deposits: RMB838 mn.
** As at 31 Dec. 2016.




1.3 Revenue breakdown for 1H1/7

Total revenue: approx. RMB2,182 mn, dropped 40% YoY due to the smaller propotion of delivery in
1H17.

Gross profit marginof the Company: 46%, among the best of the sector.

GPM of Property Development: 43%, stay stable.
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1.4 Summary of 1H17 cash flow

(RMB mn)

Cash on hand as at 31 Dec 2016*: 1,521
Sales proceeds 4,000
Rental income, interior fitting out services and others 500
Land premium settled -5,200
Construction costs settled -2,200
SG&A expenses -300
Taxes -1,000
Sub-total: -4,200

Net borrowings added 5,630
Interest expenses -540
Dividends paid -260
Others -110
Sub-total: 4,720

Cash on hand as at 30 Jun 2017* 2,026



1.5 Delt structure analysis

- Total interest-bearing debt: kept at approx. RMB25.5 bn, 28% higher than that in the end of last year.
- Weighted average interest rate: 6.42%, 6 basis points lower than that in 2016.
0 Off-shore: obtained US$300 mn in 22 March 2017, term: 3 years; coupon rate: 7%, semi-annually

- Total credit line: approved yet undrawn: RMB11 bn

Others

6% As at 30 Jun 2017 39%, 129%
Corporate Bank loan
0 0
bonds 70% As at 31 Dec 2016
24%
mWithin 1 yr Between 1-2 yrs

m Between 2-5 yrs mQOver 5yrs




2. Business review



2.1 Sales for the first seven month

- Contracted sales of approx. RMB5,972 mn, dropped 26% YoY;

- Contracted GFA sold decreaed 52% YoY to approx. 390k sgm;

- Contracted ASP increased 57% YoY to approx. RMB15,300 /sgm, up 57% YoY mainly due to the more
new projects launcing in higher tier cities.
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2.2 Land bank (as at 30 Jun 2017)

- Total GFA: approx. 8.2 mn sgm, average Iand cost: approx. '
RMB3,200/sgqm ) — «J i
- In 1H17, newly acquired: Three land parcels, 1 in Beijing, Qidong ‘69‘\\ 9’ Qe
and Foshan respectively GFA totaled: over 500k sgm, with Shenyang \,\e\be
average land cost: RMBlZ ,000/sgm g / A
"= ByGFA By value g . .
T1 T 159 . 47% ) . - ’/ ....... .
T2 and other hot spots 45% 42% AN 3 \
I.%.@D_Q_EQ_W_QLS__________________:__,.AQ?_/_O_ ______________ 11% SR

City Under development Development costs 7 E
________________________________ (sgm) _______(RMBmn) ;
Beijing 474,300 1,295 L\r_/\
Shantou 4,300,000 526.5 e
Chaozhou 2,900,000 9.4 § g“
Shenzhen 2,300,000 .. 62.7 . '

Total 9,974,300 1,894
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2.3 Acquisitions inJanT Aug 20

YTD, total GFA of land bank: approx. 643k sqgm, with average land cost of RMB14,630/sgm

Total land Avg. land

Project Use”™ Locaton Tom:;::f ned cost cost A:::::;t:tbsle Channel achtizi't)it)n
(RMB mn) (RMB/sqm) .

1 Xigiao, Foshan R Xigiao 248,591 1,724 6,935 80% Auction 1H17
H th

2 Yinghai, Beijing C Om;'ﬂ; SR%l;tg ° 195,803 3,914 19,989 80% Auction tHL7

Lake Butterfly, . o

3 Qidong H Island Congming 53,656 412 7,679 100% M&A 1H17
i rd

4  Xitieying, Beijing R+C Ins};c:sgSgggldiB 56,800 1,621 28,539 80% Auction 3Q17
. th .

5 Lake Jade Beijing R '”ﬂ?fgvégf: N 88,550 1,742+ 19,677 80% Auction 3017

Total 643,400 9,413 14,630

"R: residential housing, C: commercial housing, H: Hotel
* Subjec to changes. Transaction fees and taxes yet to be included.

Note: Total scaleof Xitieying . 284 k sqm, attributable interest of the Company: 20%
Total scale of Lake Jade . 253k sqm, attributable interest of the Company. 35%



Project Yinghai, Beijing
Location: close to South 5" Ring Road, core villa area
- Total planned GFA: 200,000 sgm
Use:
U Commodity housing for end-users with price limit:
29,000/sgqm
U commercial housing & office

Project Xitieying, Beijing

Location: close to South 2" Ring Road
- Total planned GFA: 280,000 sgm

Use: Residential

U 54% of the set area will be holding for operation
U ASP limit on saleables: 79,459/sgm

Project
Xitieying
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2.5 Introduction to key new land

Project Lake Jade, Beijing

- Location: close to West 6" Ring Road
- Total planned GFA: 250,000 sgm

- Use: Residential

U 36% of the set area will be holding for
operation

Project U ASP limit on saleables: 54,000/sqm,
Lake Jade




