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Performance Highlights - P&L and Dividend Payout

ÉBenefited from the increase in volume and the added revenue contribution 
from CIMC εthe revenue of CMPort increased by 14.5%
ÉRecurrent profit rose 37.1% to HK$2,269 million

Items 1H2017 1H2016 Y-o-Y Change

Container throughput (million TEUs) 50.16 46.07 8.9%

Bulk cargo throughput (million Tonnes) 249 217 14.6%

HK$ômillionHK$ômillion

Revenue1 24,288 21,212 14.5%

Revenue derived from ports operation 12,161 12,043 1.0%

EBITDA2 7,509 6,398 17.4%

EBITDA derived from ports operation 5,891 5,397 9.2%

Profit attributable to equity holders of the 

Company
3,148 1,690 86.3%

Derived from ports operation 2,453 2,067 18.7%

Recurrent profit 2,269 1,655 37.1%

Recurrent profit derived from ports operation 2,452 2,032 20.7%

Basic EPS (HK cents)3 100.62 54.49 84.7%

Interim dividend per ordinary share (HK cents) 22.00 22.00 Flat

Payout ratio 22% 34% Down 12 ppt

Special Interim DividendαHK centsβ 135.00 -- --

Notes: 1. Revenue = Revenue of the Company and its subsidiaries + share of revenue of its associates and joint ventures

2. EBITDA = EBITDA of the Company and its subsidiaries + share of EBITDA of its associates and joint ventures + cash dividend from other companies

3. All outstanding Mandatory Convertible Securities (ñMCSò) have been converted into ordinary shares of the Company



Performance Highlights - Financial Position

ÉTotal assets increased by 9.6% to HK$ 11.3 billion

ÉDue to the cash received from the completion of CIMC disposal transaction, 

net gearing ratio decreased to 14.9 %

Items 30 Jun 2017 31 Dec 2016 Change

HK$ômillionHK$ômillion

Total assets 113,008 103,113 9.6%

Net assets attributable to equity 

holders of the company
69,795 65,908 5.9%

NAV per share (HK$)1 22.3 21.1 5.7%

Interest-bearing debts 2 27,094 22,434 20.8%

Cash and bank balances 15,424 3,637 324.1%

Net interest-bearing debts 11,670 18,797 -37.9%

Net gearing ratio3 14.9% 25.5% down10.6 ppt

Notes:  1. All outstanding MCS have been converted  into ordinary shares of the Company

2. Interest-bearing debts include bank loans, listed notes and loans from China Merchants Group

3. Net gearing ratio is calculated as period-end net debt divided by period-end net assets
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Business Analysis - Container Operation

É CMPort recorded a historical half year breakthrough of 50.16 million TEUs 
in 1H 2017, up by 8.9% year -on -year

É Continuous growth in Mainland China projects, overseas Greenfield 
projects did excellent performances

É Hong Kong port business improved, throughput rose 29.0%
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Business Analysis ɆMainland China

É Container throughput in Mainland China reached 37.88million TEUs ε grew 
by 9.9% year -on -year

É Steady performances among regions
É Yangtze River Delta region recorded a 2million TEUs growth
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Business Analysis ɆPearl River Delta

É CMPort's West Shenzhen outperform overall Shenzhen ports with 4.6% 
year -on -year growth

É CMPort - invested HK ports resulted better performance than that of overall 
HK ports with a growth of 29.0% in 1H 2017
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Business Analysis ɆYangtze River Delta

É Yangtze River Delta Region showed excellent growth of 10.9% year -on -year

É Ningbo Daxie rose 29.4% due to route adjustments of Ningbo Port

17.89
19.60

SIPG

Container Throughput 
(million TEU) 

2016 1H

2017 1H

9.6%

10.79

1.26 1.64

Ningbo-Zhoushan Port Ningbo Daxie

Container Throughput (million TEU) 2016 1H

2017 1H

12.36

14.4%

29.4%



Business Analysis ɆBohai Rim

É Driven by Dalian port project εcontainer throughput derived from Bohai
Rim grew 10.0%

É Dalian port handled 5.30 million TEUs in 1H 2017, up 21.6% year -on -year
É CMPort Qingdao and CMPort Tianjin dropped slightly 
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